






















VELOCITY METROPOLITAN DISTRICT NO. 3 
2026 

BUDGET MESSAGE 
 
 
Attached please find a copy of the adopted 2026 budget for the Velocity Metropolitan District No. 
3. 
 
The Velocity Metropolitan District No. 3 has adopted budgets for two funds, a General Fund to 
provide for general operating expenditures; and a Debt Service Fund to provide for the repayment 
of principal and interest on the outstanding general obligation bonds. 
 
The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications and public hearing. 
 
The primary source of revenue for the district in 2026 will be transfers from Velocity Metropolitan 
District No. 2 and 9 and property taxes. The District intends to impose a 54.777 mill levy on all 
property within the district for 2026, of which 1.074 mills will be allocated to the General Fund 
and the balance of 53.703 mills will be allocated to the Debt Service Fund. All mills in the General 
Fund are restricted for regional improvements per an intergovernmental agreement with the City 
of Aurora. 



Velocity Metropolitan District No. 3
Adopted Budget

General Fund
For the Year ended December 31, 2026

 
Adopted Adopted

Actual Budget Actual Estimate Budget
2024 2025 6/30/2025 2025 2026

Beginning fund balance 29,050$       42,662$                   41,501$       41,501$       53,501$            

Revenues:
Property taxes ARI 36,415         52,082                     52,083         52,083         54,910              
Specific ownership taxes ARI 1,907           3,646                       1,236           2,500           3,844                
PILOT Income 2,899           -                              -                   -                   -                       
Miscellaneous -                   -                              -                   -                   -                       
Interest income 9,365           -                              10,336         12,000         10,000              

Total revenues 50,586         55,728                     63,655         66,583         68,754              

Total funds available 79,636         98,390                     105,156       108,084       122,255            

Expenditures:
Miscellaneous -                   -                              -                   -                   -                       
Treasurer fees ARI 546              781                          782              782              824                   
ARI Mill levy 37,587         54,947                     52,612         53,801         57,930              

Total expenditures 38,133         55,728                     53,394         54,583         58,754              

Ending fund balance 41,503$       42,662$                   51,762$       53,501$       63,501$            

Assessed valuation 50,127,140$            51,126,930$     

Mill Levy 0.000 0.000

ARI Mill levy 1.039 1.074



Velocity Metropolitan District No. 3
Adopted Budget

Debt Service Fund
For the Year ended December 31, 2026

 
Adopted Adopted

Actual Budget Actual Estimate Budget
2024 2025 6/30/2025 2025 2026

Beginning fund balance 3,669,880$  2,522,643$              2,284,573$  2,284,573$  1,829,455$       

Revenues:
Property taxes 1,821,498    2,605,173                2,605,180    2,605,180    2,745,697         
Specific ownership taxes 95,376         182,361                   61,861         125,000       192,199            
Transfer from District No. 2 266,144       273,456                   135,290       516,971       345,717            
Transfer from District No. 9 238,243       242,223                   231,983       237,728       240,092            
PILOT 144,999       -                              -                   147,850       -                       
Interest income 194,523       5,000                       52,969         100,000       5,000                

Total revenues 2,760,783    3,308,213                3,087,283    3,732,729    3,528,705         

Total funds available 6,430,663    5,830,856                5,371,856    6,017,302    5,358,160         

Expenditures:
Bond interest expense 4,114,769    4,114,769                2,057,384    4,114,769    4,113,231         
Bond principal -                   30,000                     -                   30,000         325,000            
Treasurer's fees 27,322         39,079                     39,134         39,078         41,186              
Miscellaneous -                   -                              -                   -                   -                       
Trustee / paying agent fees 4,000           10,000                     4,000           4,000           10,000              

Total expenditures 4,146,091    4,193,848                2,100,518    4,187,847    4,489,417         

Ending fund balance 2,284,572$  1,637,008$              3,271,338$  1,829,455$  868,743$          

Assessed valuation 50,127,420$            51,127,450$     

Mill Levy 51.971 53.703

Total Mill Levy 53.010 54.777
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