






















VELOCITY METROPOLITAN DISTRICT NO. 2 
2026 

BUDGET MESSAGE 
 
 

 
Attached please find a copy of the adopted 2026 budget for the Velocity Metropolitan District No. 
2. 
 
The Velocity Metropolitan District No. 2 has adopted budgets for two funds, a General Fund to 
provide for transfers to Porteos Business Improvement District for general operating expenditures; 
and a Debt Service Fund to provide for the transfers to Velocity Metropolitan District No. 3 to 
provide for the repayment of principal and interest on the outstanding general obligation bonds. 
 
The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications and public hearing. 
 
The primary source of revenue for the district in 2026 will be property taxes from the imposition 
of a 60.147 mill levy on all property within the district for 2026, of which 6.444 mills will be 
dedicated to the General Fund and the balance of 53.703 mills will be allocated to the Debt Service 
Fund. 1.074 mills of the 6.444 mills in the General Fund are restricted for regional improvements 
per an intergovernmental agreement with the City of Aurora. 
 



Velocity Metropolitan District No. 2
Adopted Budget

General Fund
For the Year ended December 31, 2026

 
Adopted Adopted

Actual Budget Actual Estimate Budget
2024 2025 6/30/2025 2025 2026

Beginning fund balance 9,675$         -$                15,470$       15,470$       20,470$       

Revenues:
Property taxes 25,764         25,676         12,830         25,765         32,460         
Specific ownership taxes 1,234           2,053           641              1,300           2,597           
Property taxes ARI 5,151           5,132           2,565           5,100           6,492           
Interest income 5,797           88                3,417           5,000           4,000           
Specific ownership taxes ARI 247              412              128              300              519              

Total revenues 38,193         33,361         19,581         37,465         46,068         

Total funds available 47,868         33,361         35,051         52,935         66,538         

Expenditures:
Treasurer fees 385              385              196              385              487              
Treasurer fees ARI 77                77                39                77                97                
ARI Mill levy 5,321           5,467           2,705           5,323           6,914           
Transfer to BID 26,614         27,254         13,529         26,680         58,815         
Emergency reserve (3%) -                  178              -                  -                  225              

Total expenditures 32,397         33,361         16,469         32,465         66,538         

Ending fund balance 15,471$       -$                18,582$       20,470$       -$                

Assessed valuation 4,940,560$  6,044,680$  

Mill Levy 5.197           5.370           

ARI Mill levy 1.039           1.074           



Velocity Metropolitan District No. 2
Adopted Budget

Debt Service Fund
For the Year ended December 31, 2026

 
Adopted Adopted

Actual Budget Actual Estimate Budget
2024 2025 6/30/2025 2025 2026

Beginning fund balance 251,072$     -$                251,072$     251,072$     -$                

Revenues:
Property taxes 257,652       256,766       128,306       256,750       324,617       
Specific ownership taxes 12,345         20,541         6,409           13,000         25,969         
Interest income -                  -                  2,538           -                  -                  

Total revenues 269,997       277,307       137,253       269,750       350,586       

Total funds available 521,069       277,307       388,325       520,822       350,586       

Expenditures:
Treasurer's fees 3,853           3,851           1,963           3,851           4,869           
Transfer to District No. 3 266,144       273,456       135,290       516,971       345,717       

Total expenditures 269,997       277,307       137,253       520,822       350,586       

Ending fund balance 251,072$     -$                251,072$     -$                -$                

Assessed valuation 4,940,560$  6,044,680$  

Mill Levy 51.971 53.703

Total Mill Levy 58.207 60.147
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