






















VELOCITY METROPOLITAN DISTRICT NO. 1 
2026 

BUDGET MESSAGE 
 
 

 
Attached please find a copy of the adopted 2026 budget for the Velocity Metropolitan District No. 
1. 
 
The Velocity Metropolitan District No. 1 has adopted a budget for three separate funds, a General 
Fund to provide for the payment of operating and maintenance expenditures; a Capital Projects 
Fund to provide for estimated infrastructure costs that are to be built for the benefit of the district; 
and a Debt Service Fund to provide for payments on the outstanding general obligation bonds. 
 
The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications and public hearing. 
 
The primary sources of revenue for the district in 2026 will be interest income, transfers from 
Velocity Metropolitan District No. 5, and property taxes. The district intends to impose a 46.807 
mill levy on all property within the district for 2026, of which 10.428 mills will be dedicated to 
the General Fund and the balance of 36.379 mills will be allocated to the Debt Service Fund. 1.074 
mills of the 10.428 mills in the General Fund are restricted for regional improvements per an 
intergovernmental agreement with the City of Aurora. 



Velocity Metropolitan District No. 1
Adopted Budget

General Fund
For the Year ended December 31, 2026

 
Adopted Adopted

Actual Budget Actual Estimate Budget
2024 2025 6/30/2025 2025 2026

Beginning fund balance 15,641$           -$                     39,558$          39,558$         84,357$          

Revenues:
Property taxes 182                  175                  175                 175                143                 
Specific ownership taxes 10                    14                    4                     10                  11                   
Property taxes 1,637               1,578               1,578              1,578             1,245              
Specific ownership taxes 83                    126                  40                   80                  100                 
Interest income 25,317             -                       41,376            45,000           40,000            

Total revenues 27,229             1,893               43,173            46,843           41,499            

Total funds available 42,870             1,893               82,731            86,401           125,856          

Expenditures:
ARI Mill levy 188                  186                  177                 186                133                 
Miscellaneous 1,402               -                       102                 200                -                     
Transfer to Porteos BID 1,692               1,704               1,594              1,631             1,324              
Treasurer fees 30                    3                      27                   27                  21                   
Contingency -                       -                       -                     -                     -                     

Total expenditures 3,312               1,893               1,900              2,044             1,478              

Ending fund balance 39,558$           -$                     80,831$          84,357$         124,378$        

Assessed valuation 168,720$         133,030$        

General Fund Mill Levy 9.354               9.354              
ARI Mill Levy 1.039               1.074              



Velocity Metropolitan District No. 1
Adopted Budget

Capital Projects Fund
For the Year ended December 31, 2026

 

Adopted Adopted
Estimate Budget Actual Estimate Budget

2024 2025 6/30/2025 2025 2026

Beginning fund balance 1,053,019$      -$                     2,857,520$     2,857,520$    7,293,420$     

Revenues:
Transfer from District No. 3 -                       -                       -                     -                     -                     
Transfer from District No. 5 15,328,386      10,346,032      1,382,450       2,764,900      905,757          
Reimbursements 41,186             -                       3,218,159       3,220,000      -                     
Bond proceeds -                       -                       -                     -                     -                     
Miscellaneous income -                       -                       -                     -                     -                     

Total revenues 15,369,572      10,346,032      4,600,609       5,984,900      905,757          

Total funds available 16,422,591      10,346,032      7,458,129       8,842,420      8,199,177       

Expenditures:
Accounting 22,881             -                       10,544            24,000           24,000            
Legal 38,609             -                       32,417            80,000           80,000            
Management fees 168,000           -                       58,500            145,000         145,000          
Capital expenditures 13,333,023      10,346,032      1,222,239       1,300,000      7,850,177       

Total expenditures 13,562,513      10,346,032      1,323,700       1,549,000      8,099,177       

Ending fund balance 2,860,078$      -$                     6,134,429$     7,293,420$    100,000$        



Velocity Metropolitan District No. 1
Adopted Budget

Debt Service Fund
For the Year ended December 31, 2026

 
Adopted Adopted

Actual Budget Actual Estimate Budget
2024 2025 6/30/2025 2025 2026

Beginning fund balance 15,846$           22,437$           22,430$          22,430$         28,776$          

Revenues:
Property taxes 6,366               6,138               6,138              6,138             4,839              
Specific ownership taxes 324                  491                  154                 300                387                 

Total revenues 6,690               6,629               6,292              6,438             5,226              

Total funds available 22,536             29,066             28,722            28,868           34,002            

Expenditures:
Treasurer's fees 106                  92                    92                   92                  73                   

Total expenditures 106                  92                    92                   92                  73                   

Ending fund balance 22,430$           28,974$           28,630$          28,776$         33,929$          

Assessed valuation 168,720$         133,030$        

Mill Levy 36.379             36.379            

Total Mill Levy 46.772             46.807            
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